
How Does the Carbon Credit Verification Process Relate to ICVCM, 
and Monitoring, Reporting, and Verification (MRV) ? 
 

 

Below, is a clear breakdown of how the carbon credit verification process relates to both 
Integrity Council for the Voluntary Carbon Market (ICVCM) and Monitoring, Reporting, and 
Verification (MRV), and how these frameworks work together to ensure credit integrity: 

 

1. MRV: The Operational Backbone of Verification 

MRV stands for Monitoring, Reporting, and Verification, and it forms the technical core of how 
a carbon credit is validated and issued: 

Stage What It Involves 

Monitoring Collecting quantitative emissions data during 
the life of the carbon project 

Reporting Collecting quantitative emissions data during 
the life of the carbon project 

Verification Independent third-party audit of the 
monitoring and reporting, ensuring accuracy 
and compliance 



Why It Matters: 
MRV ensures that emissions reductions are real, measurable, additional, and non-
duplicative—core traits of a legitimate carbon credit. 

 

2. ICVCM: The Oversight Standard for MRV Quality and Integrity 

The Integrity Council for the Voluntary Carbon Market (ICVCM) is not a registry or a verifier. 
It’s a global governance body that sets meta-level quality standards for how credits should be 
issued—particularly in the voluntary carbon market (VCM). 

Its framework is known as the Core Carbon Principles (CCPs). 

ICVCM evaluates: 

 Whether MRV processes are rigorous and science-aligned 
 Whether registries’ rules meet transparency, permanence, and additionality criteria 
 Whether projects address environmental and social safeguards 

� ICVCM doesn't do verification — but it defines what good verification should look like, 
including: 

 What counts as a credible MRV system 
 Who qualifies as an independent validator/verifier 
 How projects must ensure non-double counting, long-term monitoring, and disclosure 

 

How They Interact 

Element MRV ICVCM 
Role Technical process for 

measuring carbon impact 
Governance body setting 
standards for credit quality 

Focus Project-level data collection 
& audit 

Market-level rules and 
transparency requirements 

Output Verified emissions 
reduction/removal data 

Assessment of which credits 
meet CCP “high integrity” 

Who Uses It Project developers, registries, 
verifiers 

Buyers, investors, rating 
agencies, policymakers 

 

 



MRV is how verification happens. 
ICVCM ensures the MRV and verification process meets global integrity standards. 

Green Carbon Corp, for example, would use MRV systems aligned with Verra or Gold Standard, 
but also prioritize projects that comply with or are seeking approval under ICVCM’s Core 
Carbon Principles, thereby offering high-integrity credits. 
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